INDIAN BRIGHT STEEL COMPANY LIMITED

Registered office:-

“Aurum Platz”, B.N. Cross Lane, Tel +91 22 30001700 Fax +91 22 30001796
Pandita Ramabai Marg, Email indianbrightsteel@gmail.com
Mumbai - 400 007 www.indianbrightsteel.com
Maharashtra C.IL.N.: L13209MH1960PLC011794

To, Date: 09.11.2021

The General Manager,
Department of Corporate Services
BSE Limited,

Pheeroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400 001

Dear Sir,

REF:- BSE SCRIP CODE: 504731

Sub: Submission of Regulation 33 for quarter and half year ended 30t September,
2021.

With reference to the above captioned subject, please find enclosed Regulation 33 for
quarter and half year ended 30th September, 2021 along with Limited Review Report.

Thanking you.

For Indian Bright Steel Co Limited

r
[ Sy
{"l‘g' -1

Sonia Jain
Company Secretary
Encl: as above



IMDIAN BRIGHT STEEL CO LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH SEPTEMBER 2021 {fs.) in lakhs
PARTICULARS Standalono - Quarter - ended Standalone Half-Year ended Standalone -
Year - andad
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unauditod Unaudited Unaudited Audited*
{Rs.)in lakhs | (Rs.)inlalths | {Rs.) in lakhs {Rs.} in lakhs {Rs.) in lakhs | {Rs.}in lakhs

1 {income from oporations i
fa Mat Sales / Incoma from Gperations .00 0.00 a.00 0.60 0.00 .00
(%) er inoams 0.58 1.09 | 1.26 1.51 2.53 4,81
Total income from operations (aet) 0.55 1.05 1.26 1.61 2.53 4.81

1 |Ezpansgs

{2} Cost of materiais consumed 0.0 0.00 2.00 2.0 .00 5,00
{b) Purcnases of stock in trade .00 Q.00 a.00 0,00 2.00 .00
{c} Changes in inventories of finished goods, wark in progress and staek in 0.00 000 400 0.0 0.00 2.00
trade
(d} Empioyea hansfits axpansa 1.8% 1.30 1.51 3.80 3.03
{e) Depreciatior and smortisat.on expenses a.on 300 .00 600 Q.00
{f) Cther expansas 1,22 179 2.27 3.01 3.47

Totsf expanses 3.4 3.69 3.78 G.81 5.50

1 |Prafiv / (Lass) from aperations before other income, finance costs and exceptional {2.58) 2.54) {2.52) {5.20) {3.97)
iltems {1-2}

4 |Prafit / {Lass) from ordinary activitios before finance costs and exceptional items (2.58) {2.54) 12.52) (5.20) {3.97)

5 |finance Costs c.co 0.00 Q.40 0.00 0.00 2.00

& |Profit / {Loss) from ordinary activities before finance costs and exceptional items (2.568) [2.5%) {2.52) (5.20) {3.97) {8.38)
[4+5)

7 |Exceptionalitems 0.00 a.00 a0 0,00 0.00 o.c0

& |Profit / {Loss) from ordinary activities before tax (6+7) (2.56) [2.64) {2.52) (5.20) {3.97) (8.38)

9 |Tax axpense 0,00 0.00 4.0 0.00 £.00 200

10 |Profit / {Loss) Irom ordinary activities aftar tax (8+-9) (2.56) {2.61) {2.52] (5.20) {3.97} (3‘33']

11 |Estraoriitnary tems {net of tax axpanss) 0.00 G.co 0.00 0.0¢ c.co a.00

12 |Met Profit / Loss for the period {10+11} (2.58) {2.64] {2.52) {5.20) {3.97) (8.38)

13 |share of grofit/ {loss) of asseciates 0.00 0.00 0.00 0.00 0.00 2.06

14 |Minarity interast 0.00 G:.Eg .00 0.00 0.00 0.00
15 |Met Profit / {Less) alter taxes, minority interest and shara of profit / {loss) of (2.56) (2.54) {2.32) {5.20} (3.97) {8.38)
associates {12 + 13 + 14)
ip Other Comprehansive Income - - : - = -
17 Paid - up equity share capital 120.00 100.00 130.00 100.60 10000 o000
{Face Value of share shall be indicated) 10/- /. L0f- 10/ 10/- 104
18 Reserves (eacluding revaluation resarves, if any}
181 |Larnings per share (before autraardinary itams)
{of Rs. 107~ aach):inot annualised}
{2) Basic (2.26} 10 28} {0.25! {253} {0.40) {2.84;
{b) Biluted (0.5} [0.25) {0.25) 0.5} {040} [BR:EH
18il |Earnings par share (after extraordinary items)
{of Rs. 10/- each):{nor annuaiised}
{al Basc {0.25) {0.25} (.52} {o.a0) (0.893
(k) Dilutad {0.28} [0.25} {0,521 {0.40} (0,84}
Mates:

1 The Financial Results for the Quarter and Half Yearly onded 30th September 2021 are in compliance with Ind AS and other accounting principles generally accapted in India. The Statutory
Auditors of the campany have carried out the Limited Review Report of the aforesaid finencial results pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosura Requirements),
2015,

4 Tha above results have been reviewed by the Audit Committee 2nd approved in the meeting of the Soard of Directors feld on Q2th November 2021

3 Figures for tre previous periods have bean regroupad and /or reclassified wheraver nacassary ta sonfirm with the Current period presentation.

Date: 09.11.2021

—

For Indian Bright Steel Co Limited

A

Piace: Mumbai ,/

LY

Chairman

—

[
Manubhai Kalidas Pareki—




lesdlan Bright Stael Co Limited

Statement of Assats and Labllifles as ot 30 Septombar, 2021

. As at
Partlculirs #

s al

30th Septamber, 2021 Hst March, 2023

Rs.

Rs.

Assets
Mon-Corrent agsels.
13) Property; Plant dpd Equipment
(b1} Capital WorkAn-Progress
o) Investment Property
) Dther Intaiijilite Assets
{e) Fvnalal Agsels
(I} lrvestimenis -
{it} reade rcpivablos
(ilt) Lowins
(i) Other Fingncial Assels -
(f} ireferced Tox Agsety (Ney) -
{8) Iricomae Tax Kysety (et}
(Y BEher Non-Current Agsets

Currank assots
{a} nvestories -
(DY FinanclatAzsots

fhinvestnvents -
(i) Trade- Rucelvablas -
(i) Cashrand Cash Equivelerits 5.96
{v) CtherBank Balances -
{u} Loany:
) Other Einancial Assets -
(e} ncaing TaxAssats (nal) 3.25
(r} Other Corrent Assets 30

_TOYAL ASSETS . 39,22

£quity.and Liabilities
Equilty
{a} Equily Share Capital i0o

100
(64.57]

() Qi Fquity (76.18)

Non-Current Liabllities
ia) Financiyl Latdies
{i} Rarrotwings -
{lif Trade Payables
(i) Otber Fivanciel Liabilites -
(b) Frovisions -
{¢) Gelertad Tax Liabhitias et}
() Other Mon=gurrent Liabilides -

2982 (. . e

.35.03

Current Lisbilities
{3) Finanthil Ligtllitias
i} Borrowiias : 810
(i) Protfe Rayables .
His O her Financlal Hiawlivies 130
{h) Fravisians:
fe) Curpgnn Taw Liabilities [Nety

[REUE B L)

0:24

0.0¢

{ol} i Currént Kiatillties. 0:00:
2 1)

8.39.

TOTAL EQUITY AND LIABILITIES 39.22°9

L ARAT

This disclostre 15 a0 wxtrsel of the Autited BalanceShaet st March3, 2021 prepared in compliance ith

the thdlad Acceuting Skengsards (lnd-ASy

For Indian Bright Steal Lo timitad

Flatic: Mumbal Manuhwhwwmﬁf
Dato: 4,11.2021 ww(;gal.wn'




Irndian Bright Stesl Company Limited
Cash Flow Statement for the year ended 30 September 2021

Particulars

For the period ended
30th September, 2021

For the perlod endad
30th September, 2020

Amgunt

.Amaunt

Amount

Amaount

A. Cash flow frorn operating activities
Net Profit / (Loss) befors extraordinary ltems and tax
Adfustments for:

Finance cosis

Amartisation / Adjustrents during the year

Interest income

Liahilities / provisions no longer required written back
Sundry Balance w/off

Operating profit / {loss) before working capltal changes
Chonges in working capital:
Adfustments for Increase) / decrease In operating assets:
Inventorles .
Other Financial Assets
shert-term lcans and advances
Other current assets
Adjustments for incrense / (decrease) in aperating fiabilitles:
Other Financ(al Liabllities
Other current llablities
Short-term provisions

Cash flow from extraordinary ltems
(Cash generatad from operaticns
Nat income tax [paid) / refunds

Net cash flow fram / {used In) operating activities {A)

(5,20,877)

11,60,276}

16,80,753)

{2,61,344)

42,486

(3,97,264)

{2,53,394)

[6,50,658)

{19,004)

187,391

{8,99,611)

(4,82,271)

B, Cash flow from Investing activities
Loans given

- Others
Interest recelved

- Others

Flxed Deposlt
Net income tax {paid} / refunds

Net cash flow from / {used in) investing activities [B)

42,40,350
1,60,276

{30,00,000)

14,00,526

2,62,811

2,53,354

5,16,205

C. Cash flow from financing activities
Praceeds from Issue of equity shares
Proceeds from other short-term borrowings
Finance Cost

Preferentiaf issue Expenses

Cash flow from extracrdinary items
Net cash flow from /[ {used in) financing activities {C}

Met Increase / {decrease) In Cash and cash equivalents [A+B+<C)
Cash and cash equivalents at the beginning of the year

Effect of exchange differences on restatement of foreign currency
Cash and cash equlvalents

Cash and cash equivalants at the end of the year
Cash and cash equivalents as per Balance Sheet
Less: Bank balances not considered as Cash and cash equivalents as
Net Cash and cash equivalants {as defined In AS 3 Cash Flow
Add: Current Investments considered as part of Cash and cash
Cash and cash equivalents at the end of the year*
* Comprises:
{a} Cash on hand
{b) Bafances with banks

{i) In current accounts

(i} In deposit accounts with criginal maturity of less than 3

5,01,015
95,335

5,986,350

5,96,350

5,596,350

33,934
1,10,542

144,476

1,144,476

1,44,476

1,44,47¢

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out.in the Accounting Standard. {IND AS) 7 - "Cash. Flow

Statemnants”,
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The Board of Diractors,
Indian Bright Steel Compaiy Limited

We have revidwed the atcompanying statement of standalone Unaudited financiaf results {‘the staterment’)
of Indian Bright Steel Company Limited {"the Company’) for the quarter ended 30" September, 2021, being
submitted by compary pursuant to requirement of regulation 33 of SEBJ (Listing Obligation and Disclosure
Regquirements) Regulation, 2015 {as amended), including relevant ¢lroulars issued by the SEBI from time to
time, Attentlon is drawn to the fact that figures for quarter ended 30" September, 2021 are the balancing
figure betwaien audited figures in respect of full financial year ended 37 March, 7021.
Also, the figures up to the end of Second quarter had only been reviewed and not sublect to audit,
The Statement which Is the responsibility of Company’s Management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indtan Accounting Standardd 34, Intérim Financial Reporting {ind-As 34}, Prescribed under section 133 of the
Companies Act, 2013 ('The Act’), SEBI Circular CIR/CFD/FAC/62/2016 DATED 5 July 2016 {hereinafter referred
to as {"the SEBI Cirautar’) and other accounting principles generally accepted In Indfa, Our responsibility is to
express a conclusion-on the statement based 0n our review, .
We conducted our review of the statement in accordance with the Standard on Revlew Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Charterad Accountants of india, A review of Interim financial Information consists of making
inquiries, primarily. of persons responsible for financial and accounting matters, and -applying ahalytical and
other review procedures, does not enable us to obtain assurance that we would become aware of all
slgnificant matters that might be identified inan audit. Accardingly, we do not express at audit oplnion.
Based on our review conducted as above, nothing has to come Dur attention that ciuses us to beliave that
the accompanying Statement; prepared in accordance with the recognition and measurement principles laid
down in IND AS 34, prescribed under Sectlon 133 of the Act, the SEBI Clrcular, and other accounting
principles generally accapted in india, has not disclosed the Information Tequired to be disclosed in
accordance with the Requirements of Regulation 33 of the SEB| (Listing Obilgation and Disclosure
Requirements) Regulation, 2015 {as-amended), including the mariner in which it Is to be disclosed, or that it
gontains any material misstatements, -
In Our cpinion and te the best of our Information and according to the explanations glven to us thesa
. financial results: o '

i are presented in accordance with requirement of regulation 33 of the Listing Regulations in this

regard; and :

I give a true and fair view of the net loss and other comprehensive tncome and other financial

3 Information for the year ended 30t September, 2021 :

For R.Bhargava and Associates
Chartered Accountants
FRN: piz788n

Chous i
R.Bhargava

Partner
M. No. 071637

UDIN: 210?1537AAAAHU5057 :
Place: Mumbai
Date: 09,11.2021




INDIAN BRIGHT STEEL COMPANY LIMITED

Registered office:-

“Aurum Platz”, B.N. Cross Lane, Tel + 91 22 30001700 Fax +91 22 30001796
Pandita Ramabai Marg, Email indianbrightsteel@gmail.com
Mumbai — 400 007 www.indianbrightsteel.com

Maharashtra C.I.N.: L13209MH1960PLC011794

Date: 09.11.2021

To,

BSE Limited

Department of Corporate Services,
P.J Towers, Dalal Street,

Mumbai 400 001

Scrip Code: 504731
DECLARATION

Dear Sir,

In terms of regulation 33(3)(e) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016, read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May
27, 2016, we hereby declare that M/s. R. Bhargava and Associates, Chartered Accountants (FRN:
0127887N), the Statutory Auditors of the Company have issued a Limited Review Report with
unmodified opinion on the financial results of the Company for the quarter and half yearly ended
on 30" September, 2021.

Kindly take the same on your record.
Thanking you.
Yours faithfully,

For Indian Bright Steel Co Limited

(V4

Sonia Jain

Company Secretary



