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desai associates 
cnarterea accountan.~ 

The Board of Directors, 
Indian Bright Steel Company Limited 

We have reviewed the accompanying statement of standalone Unaudited financial results ('the statement') of 
Indian Bright Steel Company Limited ('the Company') for the quarter ended 3l' tDecember, 2020, being 
submitted by company pursuant to requirement of regulation 33 of SEBI (Listing Obligation and Disdosure 
Requirements) Regulation, 2015 (as amended), Including relevant circulars issued by the SEBI from time to time. 
Attention is drawn to the fact that figures for quarter ended 31'1December, 2020 are the balancing figure 
between audited figures in respect of full financial year ended 31$1 March, 2020. Also, the figures up to the end 
of third quarter had only been reviewed and not subject to audit 

The Statement which is the responsibility of Company's Management and approved by the Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting (' Ind AS 34'), Prescribed under section 133 of the 
Companies Act, 2013 ('The Act'), SEBI Circular CIR/CFD/FAC/62/2016 DATED 5 July 2016 (hereinafter referred to 
as ('the SEBI Circular') and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has to come our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in IND AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in accordance with the 
Requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 
(as amended). including the manner in which it is to be disclosed, or that it contains any material 
misstatements. 

In Our opinion and to the best of our information and according to the explanations given to us these financial 
results: 

i. are presented in accordance with requirement of regulation 33 of the Listing Regulations in this regard; 
and 

ii. give a true and fair view of the net loss and other comprehensive income and other financial 
information for the period ended 31'1 December, 2020 

Part r 
M. No. 139202 
UDIN: 21139202AAAACQ4492 
Place: Mumbai 
Date: 12.02.2021 

Address · 103/104-A, Anand Estates, 189, Sane Guruj1 Marg, Mumbai - 400 011, Maharashtra, INDIA. 
Tel.: 23080788/23001840/23051165, Fax: 23072987/23073055 E-mail: hr@desaiassociates.1n 



INDlAN BRIGHT STEEL COMPANY LIMITED 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31st December 2020 
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Notes: 
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PARTICULARS Standalone - Quarter - ended Nine months ended Standalone . 
Year -ended 

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 -
~ Unaudited Unaudited Unaudited Unaudited Unaudited Audited • 

(Rs.) in lakhs (Rs.) In lakhs (Rs.) In lakhs (Rs.) in lakhs (Rs.) in lakhs (Rs.) in lakhs 

Income from operations 

(a) Net Sales I Income from Operations 0.00 0.00 0.00 0.00 0.00 0.00 

(b) Other income 1.19 1.26 1.55 3.73 4 78 6 02 -
Total income from operations (net) 1.19 1.26 1.55 3.73 4.78 6.02 

Expenses 

(a) Cost of materials consumed 0.00 0.00 o.oo 0 00 0 00 

(b) Purchases of stock in trade 0.00 0.00 o.oo 0.00 0.00 

(c) Changes in inventories of finished goods, work In progress and 0.00 0.00 0.00 0.00 0.00 

stock In trade 
(d) Employee benefits expense 2.02 1.51 1.63 5.05 5.83 /.84 

(e) Depreciation and amortisation expenses 0.00 0.00 0.00 0.00 0.00 

(f) Other expenses 1.92 2.01 2.50 5.40 6.03 9 1-1 -
Total expenses 3.94 3.52 4.13 10.45 11.86 16.98 

Profit I (Loss) from operations before other income, finance cost s and ,(2.75} (2.26) (2.58) (6.72) (7.08) 110.96) 

exceptional items (1-2) 

Profit I (Loss) from ordinary activities before finance costs and (2.75) (2.26) (2.58) (6.72) (7.08) (10.96) 

except ional Items 

Finance Costs 0.00 0.00 o.oo 0.00 0.00 0 00 

Profit / (Loss) from ordinary activities before finance costs and (2.75) !2.26) (2.58) (6.72) (7.08) (10.96) 

exceptional Items (4+5) 

Exceptional items - - - -
Profit/ (Loss) from ordinary activities before tax (6+7) (2.75) (2.26) (2.58) (6.72) (7.08) (10.96) 

Tax expense - -
Profit / (Loss) from ordinary actlvltles after tax (8+-9) (2.75) (2.26) (2.58) (6.72) (7.08) (10.96) 

Extraordinary items (net of tax expense) - -
Net Profit I Loss for the period (lo+U) (2.75) (2.26) (2.58) (6.72) (7.08) (10.96) 

Share of profit I (loss) of associates - - -
Minority Interest - - - -
Net Profit/ (Loss) after taxes, minority Interest and share o f profit/ (2.75) (2.26) (2.58) (6.72) (7.08) (10.96) 

(loss) of associates (12 + 13 + 14) 

Paid - up equity share capital 100.00 100.00 100.00 100.00 100.00 100.00 

(Face Value of share shall be indicated) 10/- 10/- 10/- 10/- 10/ 10/ 

Reserves (excluding revaluation reserves, if any) 

Earnings per share (before extraordinary items) 

(of Rs. 10/- each):(not annualised) 

(a) Basic (0.28) (0.23) (0.25) (0.67) (0.7l) (l 10) 

(b) Diluted (0.28) (0.23) (0.26) (0.67) (0.71) 11 10) 

Earnings per share (after extraordinary items) 

{of Rs. 10/- each):(not annualised) 

(a) Basic (0.28) (0.23) (0.26) (0.67) l0.71) 11101 
(b) Diluted (0.28) (0.23) (0.26) (0.67) (0.71) (1 10) 

The Financial Results for the Quarter ended 31st December,2020 are in compliance with Ind AS and other accounting principles generally accepted in India The )tatutory Auditor; 

of the company have carried out the Limited Review Report of the aforesaid financial results pursuant to Regulation 33 o f SEBI (List ing Obligation and Disclosure Requireme11ts). 

2015. 

The above results have been reviewed by the Audit Committee and approved in the meeting of the Board of Directors held on 12th February, 2021 

Figures for the previous periods have been regrouped and /or reclassif ied wherever necessary to confirm with t he Current period presentation. 

Place: Mumbai 

Date: 12/02/2021 
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INDIAN BRIGHT STEEL COMPANY LIMITED 
Registered o(fice:-

"Aurum Platz'~ B.N. Cross Lane, 

Pandita Ramabai Marg, 

Mumbai - 400 007 

Maharashtra 

Date: 121h February, 2021 

To, 
Bombay Stock Exchange Limited 
Department of Corporate Services, 
P.J Towers, Dalal Street, 
Mumbai 400 001 

Scrip Code: 504731 

Dear Sir, 

DECLARATION 

Tel+ 9122 30001700 Fax+9122 30001796 

Email indianbriqhtsteel@gmail.com 

www.indianbriqhtsteel.com 

C.l.N.: L13209MH1960PLC011794 

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016, read with SEBI circular no. CIR/CFD/CMD/56/2016 dated 
May 27, 2016, we hereby declare that M/s Desai Associates, Chartered Accountants (FRN : 
102286W), the Statutory Auditors of the Company have issued a Report with unmodified 
opinion on the financial results of the Company for the quarter ended on 31st December, 2020. 

Kindly take the same on your record. 

Thanking you. 

Yours faithfully, 

~ght Steel Company Limited 

Sonia Semlani 

Company Secretary 


